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Progressive slots are the casino’s version of the lottery, as they promise the chance at
life-changing money for just a couple of bucks per spin. Players flock to progressive
slots in droves, as everyone wants a shot at hitting it big and taking home millions of
dollars.

For as popular as progressive slots are, there is very little information

available out there on how they actually work. But that is where our resident casino
expert here at TheSportsGeek, Jason Gray, comes into play.

Jason spent years managing

casinos on the Las Vegas Strip, and he is going to give you the inside info on how
progressive slots really work from a true industry insider.

With that, let’s jump right

into it, with 7 facts about progressive slots that will shock you. We will kick things

off by taking a look at the casino’s house advantage on progressive slots and how it is
likely much higher than you might expect!

The Casino Hold Is Higher On Progressive

Slots

The casino knows that you are mesmerized by those huge progressive jackpot

numbers, which is why they jack up the house advantage on the game. Their thinking is
that you are going to play anyways, so they may as well charge you for the

experience.

When you compare the house take for a progressive slot machine to a typical

reel, video reel, or video poker machine, it is going to be much higher on the
progressive slots. The hold on an optimal rule set video poker machine can be as low as
less than 1%, whereas progressive slot machines are going to hold double digits.

When

you factor in that a large percentage of the money that is going to be paid back to the
players goes to the progressive jackpot winner, it makes it that much harder for the
average player to walk away a winner. If you want to chase millions, and let’s be

honest here, who doesn’t, expect to pay a premium price to do it while playing
progressive slots.

The House Must Pay Out All Money Collected

Most gamblers have no
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idea how progressive slot machines actually work. For every dollar bet on a progressive
slot machine, a percentage of it goes toward the progressive jackpot pool.

The exact

breakdown is going to vary from slot to slot, but just know that every time someone
pulls that handle, the progressive meter is going to go up.

That money is held

separately from the rest of the money that is collected, and per gaming regulations,
must be paid out in full to players. Essentially all the casino is doing is holding the
player’s money for them, until they eventually give it all away to one lucky

gambiler.

Many gaming jurisdictions set rules on how long the casino can hold the

player’s money, which is why you will see games that advertise that they must hit by a
certain date or dollar amount. When that big jackpot does eventually hit, all of the
money paid out comes from the pool of money contributed from all of the handle
pulls.

#1 NonStop Casino Massive welcome bonus

Non-Stop reload bonuses

Variety in

banking options

Thousands of online slots

Also features a sportsbook 950% Up toR$7,000

Read Review Play Now Rating 4/5 stars. Deposit Options Non-Stop Casino features a
massive welcome bonus for its players to start their bankroll. There are thousands of
casino games to choose from (both slots and table games), there's great variety in
their banking options and other fantastic bonuses to select to keep your game going. #2
Blood Moon 100s of gaming options to pick from.

Unique Lucky and Virtual games

section.

Dozens of live dealer titles to explore, including keno, baccarat, and

roulette.

A sportsbook and live racing are also connected to the platform.

Explore vast

promotions for new and existing players. 400% Up toR$800 Read Review Play Now Rating
4.2/5 stars. Deposit Options Blood Moon Casino has thousands of slots for its players
to sift through, and it's a very crypto-friendly site, which will make your bonuses
stretch further. There are also lots of table games to pick from, a great live dealer
casino selection and their mobile casino offering is already one of the best in the
business.

You Must Play Max Bet to Win the Jackpot

While not every slot machine is

going to be identical, one thing that you can bet on when playing progressive slots is
that you must bet the maximum if you want to hit the jackpot. That doesn’t mean that
you can’t win if you are playing less than the max on a progressive slot, it just means
that you can never win the top award on the game.

We already talked about how a large

percentage of the money that gets paid back out to the players on a progressive slot
machine comes via the top award jackpot, and if you aren’t eligible to win the big one,
you shouldn’t be playing the machine at all.

If the max bet for a specific game is

above your bankroll, you are better off dropping down in denominations and playing max
credits on a different game with a smaller max bet. The last thing you ever want to do
is hit the magical combination that should get you rich, only to find out that you

don’t qualify because you didn’t play the max bet.



Progressive Slot Jackpots Can Reach

8 Figures

When slot machines first appeared on casino floors, they were used to

distract the wives of the “real” gamblers that were playing table games. But since
those humble origins, slot machines have come a long way, and they now dominate the
gaming landscape in terms of volume.

The days of winning a couple of nickels on a slot

machine are long gone, as slot machines have become big business with even bigger
jackpot payouts. A quick walk across the casino floor of any major casino will show you
multiple machines boasting million-dollar payouts.

We have even seen some slot machines

payout 8 figures, as the largest progressive slot machine win of all time was
nearlyR$40 million bucks!

These jumbo jackpots are exceedingly rare, but as more and

more casinos get in on the progressive slot machine craze, they are only going to get
bigger and bigger. It is only a matter of time until we see a new record set, and it

won’t shock me at all when we inevitably see the first 9 figure progressive jackpot
payout!

Huge Progressive Slot Jackpots Are Paid by The Manufacturer, Not the

Casino

Here is a progressive slots fact that | am sure you didn’'t know! When those

massive 8 figure payouts do hit, it's not the casino that pays it out, it is actually

the game manufacturer. The slot machine makers take out insurance against these big
jackpots, to lessen the blow of the hit when it eventually comes.

That is why the

casino separates the progressive funds from the normal money that flows through the
slot machine. All of the money that is on the progressive meter is actually being held

by the game manufacturer, not the casino.

If you have ever seen a monster jackpot hit,

you may have noticed that they can take several hours to be paid out. That is because
it must be verified by the casino, the game manufacturer, and a representative from the
insurance company.

BEST WEEKEND EVER . Kaoru H. of Torrance, Calif., hit

aR$873,511 jackpot with aR$5 bet on IGT's Wheel of Fortune 4D penny slots in the C
Concourse. Fun fact: The largest jackpot ever won at the airport wasR$3,961,585.14 in
January 2005. pic.twitter/pbqqnsSIqO — Harry Reid International Airport (@LASairport)
July 20, 2024

With so many different hands in the cookie jar, and so much money being

paid out all at once, everyone involved wants to ensure that everything was on the up
and up, and that there was no shady business or machine malfunctions that caused the
jackpot to hit when it shouldn’t have.

Many times, the manufacturer will actually

disassemble the entire bank of machines to confirm a legit jackpot before it gets paid
out. There have been several high-profile progressive jackpots that turned out to be
machine malfunctions, voiding all payouts. A big part of the casino’s due diligence
when handing out that much cash is to know without a doubt that the hit was

legit.

Taxes Will Be Taken Out of Your Payout

When you are playing a normal slot

machine and hit what is known in the industry as a taxable jackpot (a jackpot
overR$1,200 in the US), you can choose to take all of the money right away or to have
taxes withheld from your payout. When you hit a major progressive jackpot, you don’t
have a choice, as the casino is going to withhold taxes upfront, even if you don’t want



them to.

Depending on which market you are playing in and which country you are from,

the amount that they are going to withhold is going to vary. As a general rule, they

will hold roughly a third of any major progressive jackpot for tax purposes.

That is

even true if you live in a country that doesn’t tax gambling wins or has a tax treaty
with your home country absolving you from paying.

In a case like that, where you are

from a country that doesn’t tax gambling wins, you will have to work with your home
country’s government to retrieve your funds after the fact, as they are going to

withhold it from you no matter what. It is a little bit of a bummer to hand over so

much cash to Uncle Sam, but it is a good problem to have, as that means you just won a
boatload of money!

One lucky winner hit a jackpot forR$3,854,682 on the IGT Megabucks®

slots game, which marks the highest payout in history for all six Seminole Gaming
properties and the largest slot jackpot ever awarded in Florida on an IGT game! Read
More | //t.co/GKtbTXTJxx pic.twitter/4UZ4agbEdQ — Seminole Hard Rock Hollywood
(@HardRockHolly) July 23, 2024

Many Progressive Machines Are Linked Across Multiple

Properties

So, we know how progressive jackpots grow, as a percentage of every handle

pull is added to the progressive pool. But you might be wondering to yourself, how can
these progressive pools get so big, so fast?

Well, many of the slot machine game

manufacturers link their machines across multiple properties. So, in reality, you

aren’t just playing one machine when you are playing a progressive slot machine, you
might be playing for money that was collected on machines at several different
casinos.

Megabucks is a good example of a slot where the prize pool is built up at

hundreds of different casinos, allowing it to grow at a much faster rate than if it

were just one machine at one casino. When you drop your dollar into a progressive slot,
a player in another casino, or even another country, depending on the game you are
playing, could end up taking home the progressive jackpot that you helped

build.

Conclusion

Do you want to know where some of the biggest progressive slot

jackpots in the world are at? Of course, you do! These days, some of the biggest
progressive jackpots can be found online!

Online casinos regularly feature massive

progressive slot jackpots, and if you want a shot at taking home life-changing money,
you must give them a try!

Are you looking for a place to play progressive slots for

real money online? Look no further than TheSportsGeek’s play slots for real money page,
where we bring our readers exclusive offers at all of the best online casinos.

Here you

will find sign-up bonuses, deposit matches, cash back, and more, and you don’'t want to
miss out on all of the free cash! Thanks for reading, and good luck playing progressive
slots at your favorite online casino!
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The Terms of Service ("Terms") you are reading are a legally binding agreement that governs the
relationship between Playtika, as defined above and yourself ("you") and your use of the Game on
the web, mobile or any other applicable platforms and/or devices (the “Service” or “Services”).
Please review the Terms carefully. They include a provision waiving the right to pursue any class,
group or representative claim and requiring you to pursue certain disputes through individual
arbitration unless you opt-out within the specified time frame.

BY ACCESSING OR USING PLAYTIKA'S SERVICE AND ACCEPTING THESE TERMS, YOU
AGREE THAT YOU HAVE READ, UNDERSTOOD AND AGREE TO BE BOUND BY THESE
TERMS. IF YOU DO NOT AGREE TO THESE TERMS, DO NOT USE THE SERVICE.

THE SERVICE IS STRICTLY FOR AMUSEMENT PURPOSES ONLY. THE SERVICE DOES
NOT OFFER REAL MONEY GAMBLING OR AN OPPORTUNITY TO WIN REAL MONEY OR
REAL-WORLD PRIZES. NO ACTUAL MONEY OR ANYTHING OF VALUE CAN BE WON
PLAYING THE GAMES OFFERED THROUGH THE SERVICE, AND NO ACTUAL MONEY IS
REQUIRED TO PLAY, EVEN THOUGH THE SERVICE MAY OFFER THE OPPORTUNITY TO
PURCHASE CERTAIN VIRTUAL ITEMS.
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Pesquisas apontam 63 mortes casino bacana paises
asiaticos casino bacana decorréncia de chuvas intensas e
raios

Peshwar, Paquistédo -A tempestade e chuvas fortes levaram a 14 mortes no Paquistéo, conforme
relatado na quarta-feira, enquanto o nimero de mortos casino bacana quatro dias de tempo
extremo chega a no minimo 63.

A maioria das mortes ocorreu na provincia Khyber Pakhtunkhwa, no noroeste do Paquistédo. O
colapso de edificios causou 32 mortes, incluindo 15 criancas e cinco mulheres, disse Khursheed
Anwar, porta-voz da Autoridade de Gerenciamento de Desastres. Mais de cinquenta pessoas
ficaram feridas também no noroeste, onde 1.370 casas foram danificadas, disse Anwar.

A provincia oriental do Punjab registrou 21 mortes relacionadas a raios e colapso, enquanto
Baluchistan, no sudoeste do pais, relatou 10 mortes a medida que as autoridades declaram
estado de emergéncia ap0s enchentes repentinas. Na quarta-feira, Baluchistan estava se
preparando para mais chuvas enquanto as operagdes de resgate e socorro continuavam.
Chuvas fortes também atingiram a regido disputada do Himalaia do Cachemire.

O Paquistao esta vendo chuvas mais fortes casino bacana abril devido ao cambio climatico,
disse Zaheer Ahmed Babar, um comissario sénior do Departamento Meteoroldgico do Paquistéo.
"Até agora, temos 256% a cima da chuva normal casino bacana Baluchistan”, disse Babar ao The
Associated Press. "No geral, temos 61% a cima da chuva normal este més casino bacana todo o
Paquistao, e isso mostra que o cambio climatico jA aconteceu casino bacana nosso pais".

Em 2024, chuvas fortes inundaram rios e, casino bacana um ponto, inundaram um tergo do
Paquistdo, matando 1.739 pessoas. As enchentes também causaram R$30 bilhées casino
bacana danos, dos quais o Paquistdo ainda esta tentando se reconstruir.

O vizinho Afeganistdo também testemunhou chuvas fortes este més. Até agora, 33 pessoas
morreram casino bacana acidentes relacionados a chuva la.
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